‘RANDOM WALKS’ NELLE SERIE STORICHE MACROECONOMICHE? 37

TAVOLA 12: electric machinery production.

ADF Test Statistic —2.774145 | 1% Ciritical Value* -3.9819
5% Critical Value -3.4213
10% Critical Value -3.1331
*MacKinnon critical values for rejection of hypothesis of a unit root.
Durbin-Watson stat 2.064121 | 5% Critical Value 2.15 1.85
3% Critical Value 2.18 1.81
1% Ciritical Value 221 1.78

TAVOLA 13: Hi-Tech.

ADF Test Statistic 0.699729 1% Critical Value* -3.9855
5% Ciritical Value 34231
10% Critical Value -3.1341

*MacKinnon critical values for rejection of hypothesis of a unit root.

Durbin-Watson stat 2.053267 | 5% Critical Value 2.17 1.83
3% Critical Value 2.20 1.80
1% Ciritical Value 2.23 1.74

TavoLa 14: employment.

ADF Test Statistic —4.205271 | 1% Critical Value* -3.9754
5% Ciritical Value -3.4182
10% Critical Value -3.1313

*MacKinnon critical values for rejection of hypothesis of a unit root.

Durbin-Watson stat 2.07 5% Ciritical Value 2.12 1.88
3% Ciritical Value 2.15 1.85
1% Ciritical Value 2.17 1.83




